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CINDERELLA CITY
OKC’S RECESSION-PROOF RENAISSANCE
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During the Great Recession, many national 
pundits lauded Oklahoma City as a metro to keep 
an eye on – a city that was well-positioned to 
better weather the recession and emerge from the 
national downturn a step ahead of its competition. 
Forbes even went as far as to call Oklahoma City 
the “most recession-proof city” in the country.

Recently released data on two key indicators, 
banks and jobs, show the national pundits were on 
to something when touting the Sooner State and 
its capital.

According to Gallup’s Job Creation Index, 
Oklahoma has been one of the “best state job 
markets” since 2008. Oklahoma ranked No. 5 
on the list, which included Washington, D.C., 
and was the fourth-highest ranked state.  In the 

Gallup Index Oklahoma scored a 21, meaning 
21 percent of workers indicated their companies 
were hiring rather than cutting their workforce. 
Those numbers are even greater for the Oklahoma 
City metro. According to the Greater Oklahoma 
City Chamber’s most recent Business Retention 
and Expansion report, 72 percent of companies 
interviewed said they planned to add new 
employees in the next 12 to 18 months.

While Oklahoma continues to boast a great 
job market and routinely has the lowest 
unemployment rate in the country, the state’s 
financial markets are also thriving.

Oklahoma banks reported a 25-percent increase 
in net income during the second quarter of 2011, 
according to the Federal Deposit Insurance Corp.

Further illustrating the health of Oklahoma’s 
banks, the FDIC also reported 97 percent of 
Oklahoma banks were profitable during the same 
time frame. That was a 5-percent increase over the 
past year. Nationally, about 84 percent of banking 
institutions posted year-to-date profits.

The banks’ total assets also grew substantially - up 
nearly $8 billion. The above numbers reflect the 
strength with which Oklahoma’s banks entered 
and exited the national economic downturn.

To learn more about Oklahoma City’s economic 
prosperity, visit www.GreaterOKC.tv.

Oklahoma Companies, Banks Prove More than OK
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Oklahoma City is all about extreme makeovers. From the $777 million 
MAPS 3 initiative that will set the city’s course for the next decade or 
the relocation of Interstate 40 that currently goes through the middle of 
downtown, Oklahoma City is about dreaming big. Project 180 may be one 
of the most ambitious projects yet.

Project 180 will reinvest $154 million to redesign 180 acres of downtown 
streets and sidewalks, to improve the appearance and make the central core 
more pedestrian friendly. The plan will also provide landscaping, public 
art, marked bike lanes, decorative street lighting and additional on-street 
parking spaces. Every street in downtown will be dramatically redesigned. 
Construction is currently about one quarter complete, with the project 
slated to finish in January 2014.

The bulk of improvements are being paid for through Tax Increment 
Financing (TIF) from construction of the Devon Tower. Devon Energy 
asked that instead of focusing the TIF on the immediate areas surrounding 
their new construction, that it be used to improve all of downtown.

Project 180 is about more than improving the streetscapes in 
Oklahoma City. More than $10.5 million from the Project 180 
fund was used to redesign the Myriad Botanical Gardens.

The 17-acre park, first opened in 1988 and reopened October 15 
of this year, is located in the heart of Oklahoma City’s business 
district and offers a quiet getaway for thousands of downtown 
employees.  It is also a must-see for any tourist. 

New features include a 600-seat floating amphitheatre, reflecting 
pool/ice rink, children’s lawn maze and grand event lawn. With 
these improvements, plus a 400 percent increase in horticulture, 
the Myriad Botanical Gardens is one of the top urban parks in the 
country.  

Project 180 Update

Project 180 will reinvest $154 
million to redesign 180 acres of 

downtown streets and sidewalks, 

to improve appearance and make 

the central core more pedestrian 
friendly.

2



Chesapeake Energy Arena Update
Chesapeake Energy Arena is already home to the NBA’s 2010 
Western Conference finalist Oklahoma City Thunder, and is 
a concert stop for the biggest and most popular music and 
entertainment acts in the world. As completion nears on more than 
$100 million in improvements, Chesapeake Energy Arena will 

soon be one of the premier entertainment facilities in the country. 
New features will include a grand entrance, a 75’ x 21’ exterior 
video board, multi-story atrium and much, much more. Residents 
and visitors of Oklahoma City will soon be treated to one of the 
most outstanding fan experiences in the United States.  

PREMIER ENTERTAINMENT FACILITY

LAND AT WILL: AIRPORT DEVELOPMENT SET FOR TAKE OFF
Sitting on more than 8,000 acres, OKC’s 

Will Rogers World Airport offers nonstop 

service to 20 destinations in 18 cities. The 

airport is named after Will Rogers, a famous 

Oklahoman known for his amiability, humor, 

roping, the phrase “I never met a man I 

didn’t like,” and love for aviation.

With 1,000 acres of clear, prime development 

land, like Will Rogers himself, there’s a lot 

to like about the airport’s new development 

project. 

Located just east of the airport, Lariat 

Landing offers interstate frontage/access 

and is already served by utilities making it an 

ideal area for multiple industry types - office, 

commercial, warehousing, retail, logistics 

and more - in addition to aerospace. The 

development also offers direct taxiway 

access, a rare feature today.

Along with giving businesses access to the 

runway and interstate frontage, the site 

is intersected by five major city streets. 

Located just six miles from downtown, these 

streets allow easy access to the rest of the 

city and the interstate system.

In addition to a prime location and easy 

access routes, the development also sits in 

Foreign Trade Zone 106. This designation 

offers duty deferral, elimination, the ability 

to hold merchandise subject to quotas and 

other advantages for potential businesses.

The benefits and efficiencies derived from 

locating at Will Rogers Airport make the 

1,000-acre Lariat Landing an easy choice for 

both aerospace and non-aerospace related 

industries alike. As Will Rogers said, when it 

comes to land, “they ain’t making any more 

of the stuff.”

Indirect Aviation, 
Industrial, Warehousing, 
Logistics

Commercial, Retail, 
Office

Direct Aviation (Runway 
access), Industrial, 
Warehousing, Logistics

(Note: Zone labels for illustrative purposes only)
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OKC Putting Manpower Behind 
Unmanned Aerial Systems

Capt. Jeremy Fortier from the 964th Airborne Air Control Squadron at Tinker Air Force Base poses in 
front of the MQ-1 Predator unmanned aircraft system (UAS) after he completed training to pilot the 
UAV. A navigator by trade, he is one of the first eight non-pilots to earn Remote Pilot Vehicle pilot 
wings. (Air Force photo)4



Unmanned Aerial Vehicles (UAV) 
like the Predator, the Reaper, the 
Global Hawk and the Raven have 
been making headlines recently 

due to their success 
in places like 
Afghanistan and 
Iraq.  But some 
local companies 
and universities 
have been making 
headlines due to their success 
in UAV research, development 
and manufacturing in Greater 
Oklahoma City.

In fact, according to Governor Mary Fallin, 
Oklahoma, while already recognized as an 
industry leader, intends to remain at the 
forefront of future UAV development.  
After only a year in office, Fallin’s actions 
show she is making the UAV industry in 
Oklahoma a priority. She recently put 
together a 13-person Unmanned Aerial 
Systems Council (UASC), the first of its 
kind in the United States. 

The UASC will act as an advisor to 
Fallin on all issues related to UAV, 
including education, economic 
development, job creation and 
investment.  
 
“The team we’ve put together on 
this council will help to solidify 
Oklahoma’s potential as a national 
leader in this field,” Fallin said.

Oklahoma has long been 
recognized as a pioneer in the 

aerospace industry and the state is rapidly gaining a reputation 
as a “go-to” state for UAV research thanks to the work of local universities 
and companies. 

Oklahoma State University recently created the first graduate Unmanned 
Aerial Systems (UAS) degree in the nation. The school’s multispectral 
lab owns a unique runway/test facility that provides restricted airspace 
for commercial UAS testing. It’s the only place in the nation where UAS 
companies can both build and fly without having to get difficult-to-obtain 
FAA approval. 

Testing airspace is one area Oklahoma has a leg up on the competition. 
Oklahoma offers 200 square miles of testing airspace from surface to 
40,000 feet. The state has made arrangements with the Federal Aviation 
Administration and the U.S. Air Force to research the future use of UAS as  
part of the FAA’s worldwide electronic navigational system.

In addition, the state signed a multi-year agreement with the Oklahoma 
National Guard to help with UAS training at Camp Gruber in Oklahoma. 

“Oklahoma has the potential to be the number one place in the country for 
UAS research and development,” Fallin said.

“Oklahoma has the potential to
 be the 

number one place in the country for 

UAS research and development.”  

Governor M
ary Fallin, Oklahoma

5



<
The Outlet Shoppes at Oklahoma City, the single largest retail investment in the nation to break ground last year, recently opened to capacious 
crowds, rave reviews — and an unusual 100% occupancy rate.  The mall has continued to perform above expectations. 6



OKC’s Retail Rise
With steady job growth and the nation’s lowest unemployment rate, a 
number of highly sought-after national retailers are starting to target 
Oklahoma City — and with good reason.

A low cost of living, combined with one of the nation’s fastest-growing 
personal income rates, helps result in the tremendous buying power 
displayed recently from Oklahoma City consumers. Indeed, while the rest 
of the country continues to struggle out of the recession, Oklahoma City 
saw a 12 percent increase in sales tax revenue for fiscal year 2011.

In fact, the nation’s largest new retail real estate investment project recently 
opened in Oklahoma City, the 65-acre Outlet Shoppes at Oklahoma City. 
National brands like Saks, Perry Ellis and Coach jumped aboard and the 
project was 100 percent leased before its opening. More than 161,000 
people visited the Outlet Shoppes during its opening weekend and 

numerous sales records were broken for the developer, Horizon Group 
Properties, during the first month of operation. 

The new Classen Curve development, a mix of trendy eateries and retail, 
has already landed in national and international design magazines for its 
sleek, modern architecture. Its neighboring Classen Triangle development 
will soon see two major additions to the area. National grocer Whole Foods 
opened in October 2011, and women’s clothing retailer Anthropologie joins 
them in early 2012. 

Whole Foods is not the only specialty grocery to expand to Oklahoma 
City recently. Sunflower Market, with 34 stores across the U.S., picked 
Oklahoma City as one of its two new stores for 2011.
 
2011 included a number of exciting announcements for Oklahoma City 
retail, and 2012 has just as much potential. Visit the Chamber’s online 
digital magazine, www.velocityOKC.com, for more information and  
videos on Oklahoma City’s retail renaissance. A low cost of 

living, combined 
with one of the 
nation’s fastest-
growing personal 

income rates, 
helps result in the 
tremendous buying 

power displayed 
by Oklahoma City 

consumers.

Classen Triangle 
October 2011

August 2011

Photo: Erick Gfeller
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